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The BNP Paribas Technology Balanced Index offers exposure to one of the most well recognized technology focused market
indices with an additional layer of risk control through BNP Paribas volatility control overlay.

DRIVING TECHNOLOGY INNOVATION

The BNP Paribas Technology Balanced Index provides variable exposure to:

a A leading equity index, through futures on the Nasdaq 100 Total Return Index, that
includes 100 of the largest US and international non-financial companies listed in the
Nasdaqg Stock Market based on market capitalization.

a

EQUITIES

10005 Stoets In addition to equities, the BNP Paribas Technology Balanced Index utilizes
exposure to either 2 Year US Treasury Futures or 10 Year US Treasury Futures
for diversification.

In order to maintain the index's annualized volatility of 5%, the index employs a risk
e control methodology that adjusts allocations among the stocks, Treasury futures,
Hypothetical Cash Position and a hypothetical cash position on a daily basis.

On a daily basis, the Index adjusts its exposure among the stocks and Treasury Futures’ to target an annualized realized volatility
of 5%:

® If the volatility level of the Index is higher than 5%, the BNP Paribas Technology Balanced Index will allocate into US Treasury
Futures by creating a portfolio composed of the Index and the bond portfolio.

If the volatility of the portfolio composed of the Index and the Bond Portfolio is still higher than 5%, the Index will deleverage into
hypothetical cash position.

The bond portfolio will be fully allocated to the 10 Year US Treasury Futures Index if the monthly trend of the latter is above its
trend over a year, otherwise it will be fully allocated to the 2 Year US Treasury Futures Index.
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—BNP Paribas Technology Balanced Index 21 Mar 2022: Launch Date

Sources: BNP Paribas. Performances of BNP Paribas Technology Balanced Index in USD. Index level rebased at 100% on 2" January 2004. Simulated or historical past performance is not an indicator of future
performance.! Either 2 Year US Treasury Futures or 10 Year Treasury Futures, depending on performance.
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DISCLAIMER

This communication does not constitute a promotional communication within the meaning of Article 2k) of (EU) Regulation 2017/1129 of the European Parliament and the
Council of June 14, 2017.Legal Notice: This document/communication may contain "Research” as defined under MiFID Il unbundling rules; any such Research
is intended either (i) for those firms who are in scope of the MiFID Il unbundling rules and have signed up to a BNP Paribas Global Markets Research
package, or (ii) for firms that are out of scope of the MiFID Il unbundling rules and therefore are not required to pay for Research under MiFID Il. Please note
that it is your firm's responsibility to ensure that you do not view or use any Research in this document if your firm has not signed up to a BNP Paribas
Global Markets Research package, unless your firm is out of scope of the MiFID Il unbundling rules. This document may also be regarded as a minor non-
monetary benefit (MNMB) and it is your firm's responsibility to consider its own regulatory obligations in relation to inducements and accepting MNMBs.

This document is CONFIDENTIAL AND FOR DISCUSSION PURPOSES ONLY; it constitutes a marketing communication and has been prepared by a Sales and
Marketing function within BNP Paribas and/or its subsidiaries or affiliates (collectively "we" or "BNP Paribas"). As a confidential document it is submitted to selected
recipients only and it may not be made available (in whole or in part) to any other person without BNP Paribas' written consent.

This document is not a recommendation to engage in any action, does not constitute or form any part of any offer to sell or issue and is not a solicitation of any offer to
purchase any financial instrument, nor shall it or any part of it nor the fact of its distribution form the basis of, or be relied on in connection with, any contract or investment
decision. To the extent that any transaction is subsequently entered into between the recipient and BNP Paribas, such transaction will be entered into upon such terms as
may be agreed by the parties in the relevant documentation.The information contained in this document has been obtained from sources believed to be reliable, but there
is no guarantee of the accuracy, completeness or suitability for any particular purpose of such information or that such information has been independently verified by
BNP Paribas or by any person. None of BNP Paribas, its members, directors, officers, agents or employees accepts any responsibility or liability whatsoever or makes
any representation or warranty, express or implied, as to the accuracy or completeness of the information, or any opinions based thereon, contained in this document and
it should not be used in place of professional advice. Additional information may be provided on request, at our discretion. Any scenarios, assumptions, historical or
simulated performances, indicative prices or examples of potential transactions or returns are included for illustrative purposes only. Past performance is not indicative of
future results. Investors may get back less than they invested. BNP Paribas gives no assurance that any favourable scenarios described are likely to happen, that it is
possible to trade on the terms described herein or that any potential returns illustrated can be achieved. This document is current as at the date of its production and BNP
Paribas is under no obligation to update or keep current the information herein. In providing this document, BNP Paribas offers no investment, financial, legal, tax or any
other type of advice to, and has no fiduciary duty towards, recipients. Certain strategies and/or potential transactions discussed in this document may involve the use of
derivatives which may be complex in nature and may give rise to substantial risks, including the risk of total or partial loss of any investment or losses without limitation
and which should only be undertaken by those with the requisite knowledge and experience. BNP Paribas makes no representation and gives no warranty as to the
results to be obtained from any investment, strategy or transaction, or as to whether any strategy, security or transaction described herein may be suitable for recipients'
financial needs, circumstances or requirements. Recipients must make their own assessment of strategies, securities and/or potential transactions detailed herein, using
such professional advisors as they deem appropriate. BNP Paribas accepts no liability for any direct or consequential losses arising from any action taken in connection
with or reliance on the information contained in this document even where advised of the possibility of such losses.As an investment bank with a wide range of activities
BNP Paribas may face conflicts of interest and you should be aware that BNP Paribas and/or any of its affiliates may be long or short, for their own account or as agent,
in investments, transactions or strategies referred to in this document or related products before the material is published to clients and that it may engage in transactions
in @ manner inconsistent with the views expressed in this document, either for their own account or for the account of their clients. Additionally, BNP Paribas may have
acted as an investment banker or may have provided significant advice or investment services to companies or in relation to investments mentioned in this document.
The information in this document is not intended for distribution to, or use by, any person or entity in any jurisdiction where (a) the distribution or use of such information
would be contrary to law or regulations, or (b) BNP Paribas or a BNP Paribas affiliate would become subject to new or additional legal or regulatory requirements.
Persons in possession of this document should inform themselves about possible legal restrictions and observe them accordingly.This document is intended for, and is
directed at, (a) Professional Clients and Eligible Counterparties as defined by the European Union Markets in Financial Instruments Directive ("MiFID"), and (b) where
relevant, persons who have professional experience in matters relating to investments falling within Article 19(5) of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005, and at other persons to whom it may lawfully be communicated (together "Relevant Persons"). Any investment or investment activity to
which this document relates is available only to and will be engaged in only with Relevant Persons. Any person who is not a Relevant Person should not act or rely on this
document or its content. Any reference to EU legislation or requirements herein should be read as a reference to the relevant EU legislation or requirement and/or its UK
equivalent legislation or requirement, as appropriate, where applicable, and as the context requires.

This document is being communicated by BNP Paribas and in the UK by BNP Paribas London Branch. BNP Paribas is incorporated in France with Limited Liability.
Registered Office: 16 boulevard des ltaliens,75009 Paris, France. 662 042 449 RCS Paris. BNP Paribas is authorised and regulated by the European Central Bank and
the Autorité de contréle prudentiel et de résolution. BNP Paribas is authorised by the Prudential Regulation Authority and is subject to regulation by the Financial Conduct
Authority and limited regulation by the Prudential Regulation Authority. Details about the extent of our regulation by the Prudential Regulation Authority are available from
us on request. BNP Paribas London Branch is registered in England and Wales under number FC13447. UK establishment number: BR000170. UK establishment office
address: 10 Harewood Avenue, London NW1 6AA,; tel: +44 (0)20 7595 2000; fax: +44 (0)20 7595 2555 (www.bnpparibas.com).

IN RESPECT OF THE INDEX:

The methodology of and rules governing the index (the "Index Methodology" and the "Index") are proprietary. None of the sponsor of the Index (the "Index Sponsor"), the
index calculation agent (where such party is not also the Index Sponsor, the "Index Calculation Agent") nor, where applicable, the index Investment Advisor (the "Index
Investment Advisor") guarantee that there will be no errors or omissions in computing or disseminating the Index.

The Index Methodology is based on certain assumptions, certain pricing models and calculation methods adopted by the Index Sponsor, the Index Calculation Agent and,
where applicable, the Index Investment Advisor, and may have certain inherent limitations. Information prepared on the basis of different models, calculation methods or
assumptions may yield different results. You have no authority to use or reproduce the Index Methodology in any way, and neither BNP Paribas nor any of its affiliates
shall be liable for any loss whatsoever, whether arising directly or indirectly from the use of the Index or Index Methodology or otherwise in connection therewith.

The Index Sponsor reserves the right to amend or adjust the Index Methodology from time to time in accordance with the rules governing the Index and accepts no
liability for any such amendment or adjustment. Neither the Index Sponsor nor the Index Calculation Agent are under any obligation to continue the calculation,
publication or dissemination of the Index and accept no liability for any suspension or interruption in the calculation thereof which is made in accordance with the rules
governing the Index. None of the Index Sponsor, the Index Calculation Agent nor, where applicable, the Index Investment Advisor accept any liability in connection with
the publication or use of the level of the Index at any given time.

The Index Methodology embeds certain costs in the strategy which cover amongst other things, friction, replication and repo costs in running the Index. The levels of such
costs (if any) may vary over time in accordance with market conditions as determined by the Index Sponsor acting in a commercially reasonable manner.

BNP Paribas and/or its affiliates may act in a number of different capacities in relation to the Index and/or products linked to the Index, which may include, but not be
limited to, acting as market-maker, hedging counterparty, issuer of components of the Index, Index Sponsor and/or Index Calculation Agent. Such activities could result in
potential conflicts of interest that could influence the price or value of a Product.

© BNP Paribas 2021. All rights reserved.
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